
TOPICS OF THE DAY
IN WALL STREET

Statement of Morgan Wins
Commendation for Its

Frank Tone.

REGARDED AS REAL
ANSWER TO MELLEN

Missouri Pacific Reports Are a

Puzzle to Traders.Delusion
Still Alive.

Easily the most discussed topio In Wall
Street yesterday wa* the Morgan Plate¬
ment. Ab was to have been expected,
there waa a great variety of opinions
»bout It. ranging from a question of its

usefulness or Its necessity to a critical
snalyeis of the document, paragraph by
paragraph. Many of those who hail be¬

lieved tr.at It should 00 defei ra d until
gome of the New Haven directors had
testified In the Interstate Commerça
Com:ni?slon's Investigation receded from

their stand -ahen they read the statement
Iteel*: others, -with no exuberant respect
for the commission's star -witness, regret¬
ted that It had not categorically taken up
the Mellen testimony and answered It so;
a very considerable number of persons re¬

garded It as complete and convincing. The
one opinion that seemed general In the
ffeef. however, ira- that Its tone."thor-
c-ighly human." as It waa colled, devoid
of any suggestion of lawyer-like strategy
or evasl.m.was altogether admirable,
what was particularly liked was the offer
to submit all the records of the Morgan
f.rm and the personal records of the lato
.7 P. Morgan, explicitly atated to be In¬
tact, to any proper tribunal at any time.
There, It was felt, was the answer to any
statement Mellen bad made or that any
ene else might make.

New Haven's Real Need.
"In the present state of the New

Haven'a affairs," said the Morgan state-
iT»:.t, "the shareholders are entitled to
have made public- every obtainable bit of
evidence, beaming not on one but on all
.Id's of the question. Meanwhile, the
fcaneat and capable man now managing
the railroad should have the active co-

ratiaa not only of all shareholders, but
of all public bodies as well, to the end

ll this prcnt property may be restored
: - n to which It Is entitled "

That Is another thing which Wai received
v.th mock commendation in the financial
district. Howard Elliott, chairman of the
New Haven board, la no mystery. Since
he has been with the Ha**f Haven there

«r l.as been an occasion when he
could Arid neither the time r.or the pa-
t'ence to explain any delall of Its af¬
fairs. Wharaln, as *r****r**bod** knows, he
Is as great a contrast to his predecessor
as light to darkm ss

Deciding What "All" Is.
Well Street trsders are never too ready

to admit themselves iiuzzlcd by anything,
e ^e lallv by a wealth of evid'mc In
b!a-k and white. A tOW days airo they
were told on high authority.everybody
vas tol'l.that unless all the Missouri

notes ware deposite«! under the
. t tension plan the plan could not become
il'i-rathe, and thOtO was the further

ant no merr; Inference, but a plain
Mat. ment.that unless the note* wara ex-

U i dad the company would have to default
on June 1, when th.y matured. All the
note«, it has been Fald. and all t^ic notes,
It has been reiterated, must be deposited
Ul d« r the extei^ion ngn-ement.not a ma¬

jority or three-quarters or seven-eighths,
but all. .< >n* hundrad per cent W0UM
hardly be enough." one of the directors
said, coming out of the electing on Mon¬
day. A week ago practically the same

thing was stated by another representa¬
tive of the company. What, then, is Im¬

plied in tho language of the statement an¬

nouncing further extension of the deposit¬
ing period, when It notes, "If It is deter¬
mined that holders of a sufficient amount

of notes have not agreed to extend, the
extension agreement will be rescinded, the

deposited notes returned, the railway com¬

pany will be In default." etc.. traders fall
to understand. If all the notes are requi¬
site "a sufficient r.-.imber" cannot latan
less than all. It ought not to tal.e K. -,

extraordinary powers of determination to
decide whether all have been deposited
or all have not.

Th» Handicap of Delusion.
The Missouri Pacific management b

«Vslrous at all costs of avoiding a default
-that is. Of getting the |_,<W,O0O of notes

extended. 11 baa sought to make it

plain that there lsn*t any money and
** cn't bo any money for noteholders W|M
don't deposit their notes for extension.
People close to the company have not
he«ltnted to mention receivership as nn

alternative to note extension.much to the
astonishment of Wall Street, which never

mentions a word like that In referenco to
a atill going concern without taking care

to see that there are no dictographs
about. And yet the delusion persists
among some of the noteholdera that

somewhere, at the last minute, there will
be found the cash to satisfy their claims.
I'r.fortunate etatements made very early
in the current year that the Qould family
regarded the Missouri Pacific as a monu¬

ment to the genius of their father and
would come to Its rescue with their own

reaourcee, if necessary, undoubtedly gave
birth to the delusion, and the fact that
the directors will have the deciding of
whether enough votes have been depos¬
ited to make the extension agreement
operative helps to keep It alive.

Atchison Gaina in Nat.
Atchison's earnings for April showed an

increase of $167.262 In net, made wholly at
the expense of operating charges, or

through economy in operation, for grots
»bowed a decrease of ~_BUNT. In the ten

- ended with April gross decreased
-« and net g* .ti*«>.417. und operating

Income, reduced by en increase of $*>*«>.HI
In taxes, declined |2,37C,M:¡. For the long
p«r,od the showing is hardly encouraging,
but the gain in April, with the prospect
o.' bountiful crops to bring heavy traffic,
is now much more to the point.

PUBLIC UTILITY NOTES
General News and Earnings of

Various Corporations.
Director? of the Northern Ontario LJght

and Power Company have declared a reg¬
ular eeml-annual dividend of 3 per «-ent
on the preferred stock, payable July 15 to
shareholders of record June &. Earnings
of the company for the first quarter
showed a gain of 8.7 per cent In gross and
of it T,rr ieni j,, retf while for March
gross a.id net icsenue both Increased over

II tier cent.

Hartford Electric Light.
Weatinghouse, Church, Kerr & <'o.

have now under *n>y construction of

a 22.tXXV.vol« tran«ml»alon line for the
Hartford Electric IJght Company from
W«th«r«fl«ld to I'tiionvlll«, Conn., a dl«-
tanco of about sixteen mllea. A »ub-
«tatlon Is also aMaaaf erected at 1'nlon-
vlll« for the diatrthutlon of power. Tho
trnntsmt«»lo,i Un« is being ron*tructe<l on
steel tower« nnd will be completed during
the mnimcr.

D»dham ft Franklin Railway.
The Massachusetts Publlo Service Com¬

mission has decided that $3f*,<X» Is a fair
replacement coat of the railway and
property of the Pedham «**-. FYanklln
Street Railway Company, and therefore
Unman/toe a Ilk« »mount as th* capital
atock of th« new company. The petl-
tlonera, Harry M. Verrlll and Reginald
H. Johnaon, purchased the property at
a receiver's «ale.

Lehigh Vall«y Tranelt.
Oroaa operating revenue of th« Ijehlgh

Valley Transit Company for April to-
tailed HS7.274. $12.781 greater than for April
of last year, and net revenu« Increased
sM.068 to $67.581. 8urplus waa glO.GTO. $l.o«to
less than In 1913. For the twelve month»
ended April $0 groa» earnings amounted
to $1,790.090. an Increase of $170,700 over

th« preceding year, while net earning»
made a gain of |S3.9si>. and balanc« for
th» year decreased $21,7vC to $'J64,700.
-.-

TRADING IN THE
| CURB SECURITIES
Some Weakness In Industrials.

Oil Shares Improve.New
M. 0. P. Notes.

Aside from »orne weakness In indus¬
trials, prices for crrb »ecuritlcs yesterday
were generally Improved. Trading waa at
times moderately active,. Maxwell Motors,
first and second preferred, were reac¬
tionary, declining s» and l'i point», re¬

spectively. British-,\mcrican Tobacco,
new, made a fractional advane.o, -while
Vnited Protlt Sharing Corporation yielded
l% of a point. Riker & liegeman was

steady at 94.
Fair gains were made in the oil depart¬

ment. Standard of California advancing
5 points; Standard of Ohio and Pralri»
Oil and Gas, 4; Atlantic Refining and
Vacuum Oil, .1. and South Penn Oil, Pierce
Oil and Ruckes o Pipa Une, 2 pointa each.
Mining phares showed some gains, Mc-
Kinley-I»arrath ndvnnclrur 3 points and
Jumbo Kxtenslin and West Knd Con¬
solidated l. Missouri Pacific 6 per cent
notes (when and If issued! were traded
in at H,
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U. S. Treasury Finances.
"Washington. May Ü6..The condition of

the l'iiitid Mtntaa Txnnmxxy at tr.e beirin-
ning of biisîne»» to-day **as: Net bal¬
ar; c m peneral fund, f«XM«\7M' t"til ra-

fsM*Btfl .M-tci'.iy. H.1T1.W4: total pavni-nt»
ycMor.lny. tt.lM.IBaV The (kticit thi*
fis.-al jraar M MlaMM a*taln«t a »iirplna
of $:'.»;T4.':i'.l la»t year, exclusive of Piinama
Canal and public debt transaction».
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PRICE MOVEMENT
IN COMMODITIES

Sharp Declines in Wheat
and Corn.Oats and Cof¬

fee Split Changes.
n-ttreniely favorable crop reports put

new crop position« under heavy aelllnlC
pre»»ure In the wheat market ye»terday,
and, while the May poaltlon gained V',
later month» loci *4c net for the day. It

i wa» noted that the decline In Chicago
forced the July option down ?.*4" from the
recent high point and uncovered »top-loss
order», and there wa« considerable hedge
Helling In the local m.irket. A heavy drop
In the Buenos Ayres market and more

liberal offerings of Argentine corn at at¬

tractive prier«!, with freer offerings in tho
West, mused a decline In the lo. al corn

market of *-,o t'> "»c on the general list,
the May option »howlng an advance of le.
Hteadlness In oats, caused by crup com¬

plaints, was overcome by sympathy with

the movement In wheat and corn, and the
market closed VÍA off to an advance of
the Fame amount.
Coffee continued dull but steady, the

prinolpal business being In HWitche», but
the foreign markets »honed »light ad¬
vances and the local trade responded with

a gain of 4 point» on some options at tho

i lose, otners remaining unchanged, slight¬
ly below tho high of the day.

TOTAL DOMESTIC RECEIPTS.
New York, May 26, 1514.

Ml
Xt

Uals,' Lush.tJl.OyO. Copper, l«ar». 2.420
Wheat, hush.67.«401 Turpentine, bbl»..
<'oiii, hush. l.lMITar, bbl«.

Mali, bust*
l loin. «Ma.

.... a keka.
I>r lean«, sks....
Hopa baue».
Oik eke, sus.
Hay, ion».
S.raw. tor.*.
Ml If« .-i. Ions ...

i. :. il, Ik«...
WMakes, IM-,..
Cal vine. i.bl»...
« al brandy, Lble
l'oik. I.tila.
llama, pkirs.
H.s. on. j'kgs.
Cat mea's, pkga.
L*rd, llerces.....

11,2i»>, I'opper mane, »k» 3 S*-''
tl I.....1. plus. I IM

¿¿.47» Quicksilver, flks.. 2.'.::
4?.,,' i'oiioii. hales. 1.2*"
100 iMIe. tales. 116

S Mohair, halos. 3,'.
1.14 Wool, bale». M4

.lo «a.ka. I.3M
IM Hidra bdls. H

6,.41 î*p.'n»es, b»les.... .'0
»» Tobacco, hhll.... 1"J

'., Butter, 1'kg.«. 17.2«)«)
M (";.'e»e. pkg». ft.4i«J

162 K»ga, pkgs.H,1M
." I'r poultry, pk«». 4,t.4b

13'), Use poultry, et«.
1.411 Apples, t.bl».

.110 do boxes.

.jf>2

1,320
B« kegs. $,4'«l!Cal cherries, tixs. M^rO
do case

8oap stock, bbl».
Tallow, UcfCM.,
Oreas*-, bl.ls.
<>l«-o oil. u.r-es.
('ot's'd oil. t.hls.
Lut.« oil. bl.ls..
Rosin, bbls.
1'osln oil, bl.'.s ..

7ù Dr fruit, pkgs.
12:.,i'«l dr pi-os, pkga 6.SO0

7.'¡ «'nions, bbls.
lMlCal oranges, bus .18,mn)
..i" I'la oranges, bxs. «MM
M I'eanuls, sack«... 400.

Ill I'olalo.s. bbls.... IK,IV'.'.
1 19 Cal raisin«, bM.. 3.s:»5

175 Hire, put». -.I*-1

CASH QUOTATIONS.
Iron, V. No 1 f $!'. .V) Beef, family.tt*M
do No 2 f'v.... Il M Park, ii"',v. MM
d. .-.. No i f MM ri..ur. MpM pat» * W

Ft« .-1 rail». 1.8« Cotton, middling 1A20S
Tin .H.Me «'offee, No 7 I'.io. »Ho
i;.\.-hange lead.. 3 I0o t-uirar. graa'tad.
.«-¦..eirer . 1.10a Tallow, »pa
.Wheat, No red K\e Ho» a* I« ' "

«'.irn. No ! y«l. H%e LáUd, Mil W««1
uats, «tani * e 4- » Mol«a»st». OK pe

4 IHaA
? M*
45c

.New.

Wheat h<i»h ...

« orn, bush.
Uals, bush.
Heans. bush.

i- ,r, bbls.
do sacks.

Cornfnaal. bWa,
)>..), tt..
BtOm, M.
Has-, bale«.
Hops. bale«..
W hlrkes, »an..

EXPORTS.
Ttfla»»»! n».MB.3M
i ora, bla. Ml
Boot, bbla. XXX
do tici.es...

B» ¦on. it-.JM ¦'

Hams, 11. M.0M
ljird. lb.101 .'¦'."'
Huiler, It.. W.84J
cheese, |b....
Ca>t'«a*xl «U, **'.¦ "'¦* '-

Lub'g oil, gals...41- .'

GENERAL MARKET REPORT.
NVsr York. May 28. 1914.

t.lltlN.
*,*,i!K.\T The market wa» rttogoott. Ou

ii .. poaltl n cloatai al an adra ¦¦
'

.

while th« i«t»r mom i s v.ero ¦«¦: net lower. M

the o^tr-.-t li.- c-i.nr.- list was slightly higher
on tirmn.-ss abroad. I-iuring- ihc day new r-.p

potritlona wire under heavy «s.-lllnif pressure,
howevr. and cr«>p advices were highly sails

factory. R«p«rta from Kansas and Oklahoma
», ere o» a «Mat glowing character and advice«
fr ni «ho Northwestern spring wheat »¦

IndlGated favorable conditions. The govern
ment weekly vse.ittirr bull'nn aald lhat iat

the «sinter \sv.at »lates ti.» WOOÈhU was fa

..| :,.-. v «lüaouab ram Ir needed tn

portion« r.r t'..» Oblo Valle] At the declina
.in-., in M asa), Sbomaá a k»aa of Bttc frotai
ib« receñí bit* patat, «ad »* price« declined

ss- ... .u erad. I» Iba lo «I
..i ii mark«! No -j bard taiater vsheat «rs»

quoied »I J10e,*4. I t N»w \ork; t,.-sv K« 3
red :.-.. July shipment, c I f; Wo l Nonhe-n

|1 02%, and No 1 Northern Manitoba,
Il «4'-_. f O b. afloat. ("RN The May position
in eon also showed lirmne».«, etOaVOB at an

K.Iv.in <r Of 1 Cent, br:t lato m..nib« «rar» SS..I.'.

with loaas*« of '»fi'ac. TIM vvakn-ss whs due

to boavy liquidation brought aoout by a da
ellne of l*b<W%0 in Hie Buenos Ayr".« mar.-.-1
ai;d more liberal OaTttina». In the lo»! .-.

market No 2 yellow .orn was «JMtad at t?l;sc.
e i f. OATB C¦'inplalnl» r»gardln(f ihe rond-

ti.m of Uta new crop cawseA »n

bul late In Ibe day prie«» sav- vsay In r-ympa
!hy with Wbaol Bad C«r» and at the etOM ss i»

'.. blgber to ««jo riet ]--.ser «'a»h marke! steals
standard white at 4«4047c; So 2, 47.(17 :.,

No ::. <*4J4*M4*'»c; No 4. 4,'.:,| «.^ ordinary
tllppad, 4ti.ii-, ran ¦. clipped, 47,i04;«,;e, in
eievitor. RTB Steady; No 3 Weatava, II
c. f, Ness- Vori- export HAHUCY..«tead«
malting, ItafMle, e I f. P-jffaio.

NSW \ORK TRICtS.
7»...,-

Upen. Higo. Ie->w. ( Mea das.VThaat:
May.
.lu'.v.
fept.

IM1.
f'-.'a

BSM
1 1*4

!).**,

das.
1 N)
Ort's
M .

To d»y . 4'
ljist week. 4«
IjHst ye»r. «;i

INTCBIOR RK( FIPT««.

1 «o«) non
<->r>.s

!>><> r«Y>

442.000
So7 'H»)

44H.000 226.OV0
turi.i.st ui OBB

SI \I10\ltl» ( I.KAK \V< 1*..
1-lour. Wheat, r .rn

To-dav . 37,000 4".>*. 000 33.0001
Ij»st week. 20.000 24.«S«) PAUS)
Last year. U.00B BBMOB 2.D«"»

FI.UI K AM) MKll,.
1!.e shsro d.-¦. »»i»- In «rtaaatt caused flour

hujen t.. withdraw and hmlníaH I .. .' ,

tobbln» character. Spring- patenta 14 704*114 »o
wInter ttralgbls, 34 334SI4 SO: winter patent!
*4 ,v..,$4 mi, aprlng rlears, M 1M>|4 30 extra
No l, »Inter, j;i 77j'<if.'l '."': No 2, *;i »»««.:. «.V
Kansa« straight«, |4 2SC|4 8o; fancy
patenta ta «tefM RYE Ki/if«
fair to good. |335«fi13 50; choie« lo fancy,
*:i .WtflS 7" CORN Ml'AI^-KIrm; kiln dried
*:i IB rao MEAIj.Ptrtn; fine, ss'uie Ät,.|
yellow, liMktliH: ro:ir,.e. |i«ea>lir>o p*Ebd

\\>«lein, qnlet; Iran to arrive. 100 in s* k«.
12» S; standsad middling. |27: flour do, |2» lo
red dc*, I.ji.'m., Mb» and mil. C1t-, m...

bulk. *27, «sek«, $21.*«i. Mbldllni.-. 12*4 50«
ISO SO; r.-d dog. 131. Oil meal. |32tJ$33 CO.

COIFKK.
Trice change» were rarrow. hri» a »teidy

tOBa prevailed, I'rl^rr, »t t;:e O'ltse! s» ere .'. loi
14 p.'inla higher, and this advance W«a i «Id
unlll Ute In the .ilr.-rii ,..n. -.s'en that» sm

* -iiK-ht rea lion unier ¡o. «I r,«:hii« and final j
qnOtaTtl.« ssere n»! .1 !. 1 fat» ad-
i .... .. B wrtnana ceaal«! d ef * 200 batgt
clpaily from «na aaoath t.> ui.oth.r. Havrra
s!.oss<d an advan.e of '« franc, wlille Hamburg
W«a ',4 10 'j pfenni» hi«h«r, and In Brazil
;. »s w«re unehanged to W> r Is advan.e.
Cort and freight market price» Wat» un

changed 10 1«« po'.nla higher Mot rrl«» were

un-hanged. w lih ltlo No 7 yucted at *.
.

Local contract pricea.
Open-

May.
June.
July.
Aur..
Ke| t
o. r

Nos-..

.'an.
Keb.
Mar..
April

In f« irigh.
{.62

Tj*w.
t« »a

«1o»e.
» rioa« -.2

Ye»t-r-

«.«...!.. ¦ I

IS« »,S0 S «8

P IB »II 9 10

P.31 Ml 9:4)

a 7...U«
s v u * * 4
». oía« ..i

<. 1.7-ii'ii'.*
.j 14490 is
9.21«*) 23
P -".'u'.i :k>

« I

I :."

* R3
» 13

* :<7
'.- 03
i- II

» ...

I )

ntOVlMONS.
M»ri.*t »rtive and srr.< iinl.r h»avv llqrj 1-

atton promnted bv liberal reoaipta of eg« and
In umpj'i.v «rltb c-ilri PORK
s!ead>. me»a »22ÄI22 SO: family, I2347I2A:
atari Hear. Il» 600121 SO. BEEF

117*111 SO pan '. IHMflSO; ra.-' »i.

f.S-.||10: MT* India me--. |27«if2*« MR
1 Ea»v ii»4*ri.' . 12S CUT
MEA - Pickled balitea qolet; I2S«8141«c;
.l-kkd bams. 14- TAIXOW Dull;
I ms. 61« nominal, c.jntrv. t'^dSc.
I.AllD. Eaay: middle West. 0 7S90.V
u'ltWHc; refined Pouth Ameriea. 11.06c; C B-

10.40c Mrsirll k.-s», IJOff; ,<¦¦.

.». »fJSHc. FTDAIUNE.Dull; o.to. 84.; my,
II . COTTONSEED Oil-
Market irregul«r. clo«ir.g at 4 points deelina

to 4 points alvan-e Recoatt unfavorable re-

po't» rcfc-ar in.» lb« cotton irori r Ba -¦ by
¦trra>gtb in UM e»ttO« market, h.id .1 »til
1. ar Influença on nesv crop montn«. a-

-ve. n the eld «nd new er..;
i...n- sser- r,«rro»e.I lèverai ; Ob :¦ j.

coatiact pria «
Tester-

Orrn High. IjOw r;o»«

fpot _-..
. . T.134Î7.1B 7 <n

May .
. . . 7.130 . 700;

TO THE HOLDERS OF

Tbrti Yeir Flv* Per Ctnt. Sscurtd Gold Notts, Out Juno I, 1914,

OP

The Missouri Pacific Railway Company
Time forDepositof NotesExtended to May 29th, 1914

Referring to the Railway Company's offer of extension as contained în ita

notice dated May 13. 1914. the Board announces that HOLDERS OF MORE

THAN 64 PER CENT., face amount, of outstanding notes, have agreed to ex¬

tend. In view of this encouraging result on such short notice, the time for de«

posit of notes has been extended so that holders of notes may deposit same on

or before the close of business on Friday, May 29th, 1914, with the Union Trust

Company of New York. Unfortunately, the maturity of the notes comes at a

time not propitious for financing such a large issue. The railroad property is

in good physical condition and it is confidently expected that if the extension

is assured the Company will have ample time to readjust its affairs, especi¬

ally with the prospects of good crops and an improvement of conditions

throughout the country.

If it is determined that holders of a sufficient amount of notes have not

agTced to extend, the extension agreement will be rescinded, the deposited notes

returned, the Railway Company will be in default, and the noteholders will

have lost their opportunity of obtaining the additional security, namely the

$3,000,000 face value of St Louis, Iron Mountain & Southern Railway Company
Bonds, which will then be returned to the treasury of the Company.

The Board of Directors re-affirms its statement that no underwriting of

any part of this note issue has been arranged.
The situation and its consequences, therefore, rest with the noteholders.

BY ORDER OF THE BOARD OF DIRECTORS,
A. H. CALEF, Secretary.

Dated May 25. 1914.

TO HOLDERS OF NOTES OF THE

BOSTON AND MAINE RAILROAD:
The holders of a very large majority of the $_'/",000,000 notes due June 2, 1^14. have

agreed to one or the other of the alternative propositions for extension contained in the Com¬

pany's circular of May 15,1914. and the Company's offer has heen *=o universally approved that

IT HAS BEEN DETERMINED TO EXTEND UNTIL THE CLOSE OF BUSINESS FRIDAY,

MAY 29, 1914, THE TIME WITHIN WHICH NOTEHOLDERS MAY DEPOSIT WITH

THE OLD COLONY TRUST COMPANY, 17 COURT STREET, BOSTON, their assent*

cither to extend their notes for nine months, with interest discountcl at 6 per cent, per

annum, or to extend (*0 per cent, thereof on the terms just mentioned, and receive in ex¬

change for the remaining 40 per cent., it 100 ami accrued interest, Five-Year 5 per cent.

Notes of the Maine Railways Companies, due April 1, 1919.

Attention is called to the st«itcmcnts in the Company's circular of May 1?, 1°44, that

it is necessary that substantially all Boston and Maine Notes now outstanding, amounting

to $27,000.000, must be extended'or exchanged tor new notes.

Only the assent of the Noteholders will save the Company from a Receivership

By order of the Finance Committee of the Board of Directors.

morris McDonald«
President.

Boston. Mas,., May 25, F'14.

tama .T.«* T.M r.es i u pt.U
July . 7 .-..*. 7.33 1.20 1.3
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Ijtu ..."_8 70 8 70 6.70 fcT3#<I.M
8H.AR.

II »r» wr.i a fair tra<!" ni r»fin»d ani pi

war« M points btghT In sympathy with

HUengiri In i.i«. v.ith al¡ ra Un. rs firm

4 Lile íajr nn« granulated. R»w .

prtcea |-18fl higher on a^tiv.. buying br
t1na>r«, p rompt .*«! t y th" bullish «tatlstl^al
nrw team Caba »ni htrtl
va¡,rh«r raparla, Prie« tiia'i» "i»w Mch

atoa tot thai morratrtamt, wlüi untrUi
r,uoi«d ai ?¦ :vj¦.»laaaea -71 »ni «'.ist

fr.'lsht 2He. >'al'". *»re estímate! «t a«
IOO.008 LaR« of Cuba .cnuifigal for .1

e.hIpil»«**«!, 'nrl'jcllue «orno early July cía

um.e. at 8%c, <. 1 I. o.iual ta :« 30" for

irifugel t.« Hott York and Otltporti p

ipal'.v «o the Américain Bufar Refining
In i.onaiaiu Ml tapar «as firm Ht 8a «

i >r May and Jnn» ami «'« nvi for Aaff
»t'h th» cir:> a' Ps 7'1 for Mn 8a 7'»d
.lun«. and P^ P'7d for Aagoat I,ondon ah

!" K Stock at 14« «>«>«, torn«, ^içaln«at i:

nrtfl Uat n-«k. \Vill»tt fc '".rH' r»port
movement of «augar m the all piincipal p.

of <"nba tor th» «vie as foüovs: 11--¦.--¦«i

83 f«)0 ton«, aaalnut 4't.0<Va tho pr.\ I

«a»'*. 47 "00 last 'far no.I ¡8.080 In IP

exporta, 81,090, «eau.st 48,000, 87.00 and 1

m.i, stock. 638.«. sKain«t 835.000, 828,1
and 4«'.7."<«n: entlw Island r» ipts, ,'.7.«i

against 75.000,88.000 and 48,000; centr

grinding. ,".l. against p.:'., |<M ami 41. r»»p

tiv«iy. Mesara. Quma-Mojsr intimate «

Cuba crop at S,8a**8,000 tonn.
» «

COUNTRY PRODUCE MARKETS
For WHt «-niiriaT May 2t, 1*>I4.

Bl T1KK.
RaoMpt* for Iha ««tk, fLStt rkss: la«t .««

18.818; «<rorta. «00 t>> Europe, IM to <y.i

«ountrles. V fair In« IM in UM OtypXy
frash creamery, Lu rraaonabl food tr.v

»aiane «pSCUlatlva. «,'u,i!l ) hue improved, a

«.» are now iretttnat MOM strictl» f'ill gr»
»«ock. CraaaSfT. «\tia-. "IraU, 2«
tkt', oaeotkto, 22«f*j8Ho: held, '/i«"r23c; ¡ta

Bneat, MtfcOC*. g'-oi to pun», 3«j:i
process, entras, ¿"JHilClo, firsts, lDfiCOc.

I llr.l>K.
receipts for th* was**, 14.ITS boTM ""tpoct

MO box-.s to tropical aountrles. Mari<»t at tl

close Is firmer, on both finest «roods and av.

are qualities. Mat», whale p.Ilk, fresh, rr>

elali, l*M«fl84(c; average fancy, :*?rl"'.o: «'.a

M.in-.i. fresh, specials, M*éOUHci food
chotee, »UlOc. BOOS.

V,*rri;,:i (or ««i» **<-»;.. I88.TM Mass; Import
MO cas«^. Mark»t has weaJc<M>ad on all »ral»
more on th» !o\v»r than t! » Inar nuilltl-:
K»nt« of \a;u«s Wl4.Ing. Sto'k nintiinif pa i

er, and th» smaller proportion of fan' , <.-.¦:
is lately MMtag a flrmer tone on hlsh«
rradrs. Vre .b. ea'!-.»red. fxtr».«, dni»n :j

.:'tr »Kir-aic» paa:ked, firsts to extra flr«ii

¡0\tlïlH<"j regular park«d. extri AratJ
2i\--. tirtUt l}*4«a*8c: teoonda, l".'.!^ near
li'nnon- whit»-,, lina to t\n-r, 2. t^22i~. fat!
er»d, ~", nearby, hennery r.rowns, :."i

and mix» I. IV, !-; «
teg., Marty, ladlaa r.urr.or, :«.-, stlacts«!, i

PBona
. ' -r Qm ttoab. itM b»

applas. Appi»s ffaosraJIy poor, s ,

-avili»rrios la largrx supplv ar..l selltni
«t low i : ..«. Huekleberrlea coramaaelnc u

rust ear California n iskmeloni \r

and sold promptly. First <ar Kiorl la »Tatar.
i arrt-.-.i Mamlay. 0ru*r**i mat irrape

fruí' In aood d»mand. Plntapples pl*nty anal
.oüins; pi'unptiy. Airi.::s. h'o Davta, Ga
and Hnbbaraaon, bN, H#|4: c.r»»ning, |4#M;
Raaaat, r.oxburv. bbl, H**"|87S; Kmsan, Oohten,
bbl. tstîl*^); Nort« Balda i. M
81 î^>. ooriimon. *Cf¡1T "0. f.r Wa>«'»:n, t..x ap

I i ILMVBCRRIFJ! a lart Td1
Mar «'¦i tiuiT. Carolina, ¡>Ti'^

Ht"rKLF*BBRRIEf. .North Carolina,
MisKMKi/iNs california, standard erat»a,
87ri83; |«>nv .rate, 14'af, orangn j'a-Jv^l pony
erau, U S8*8* WATERMEIX1N8, Florida.
Ml», »a'... ^'i-ll. in hu.W. por 100. Iö<»r'..
ORANGE«. Florida, box, all 7S4M4M "»arta
Hiro. $lô«.>â*;7'i i.'sllfornla, $1 .'.in» QRan
FnriT. riTiia, vox, ii ;-uH Cattaan, tin
ttSO; lorio i:. ¦. I'jl« I'INKappi.i;.-! Porto
III. u. .rat», |lij$:75; Cubar. ?:.. J- r
iu. n ««tii:.

h w Avn muw.
n»-»i¡'i h^ht and just enoasb d»msn i u

ahu.Tb arrivaN, »i-h i\ firm feeUnf Ij« c
*¦'*' l.... ."!.. t *88: No1
fr I.. -' N 1 » % «

light clover. n-.ixe<1. !**»9$*1: other m|i .

. N a 1, clover lltfj «' p .¦.. <¦

«small bale" hay. ÍA' !o«»r «iiari larj»-'
rOT«tTOK.S AM» VK«KTABI JCI

Receipt, for the «^»k. ta.; «04 bbls po««-
to». l* v',7 pksa onions Imports |.I"rl bbll
po'a'oc«. H "<l pkgs un .!.! New potatoes

has» steadily d»clln»d under hca\y receipts;
ild Plenty, l u 11 and «reale «jnion« |
lowar. Aipnragus In ixcaaalve supply and
low. B. tta and carrots l'c a

. Ctltry «losing higin:. Cabbages
inainr toward th. cloaa. Oreen p>-.^ lower.
POTATOES, Bermuda, No '. bbl, Í«
So 2, I3 50OH; -N(> .'. 82«§|280¡ Southern,
white. No 1. tal, I30M28; Ko -, 12©13 00;
r»d. No I. 12 6098300: So 2, 8U. culU

fl r.0; Mai and Va, bbl. 81BU; Maine, whit».

ISO lb, 82370826'»; l«5-lb bap. 1220012 10;
«.tato anal Western, l>»i lb, 82 25912 50 IBS-
lb bug, 12 20012 if0; lMMb bap, «¡I 85081 7...

.. paatatcaei So 1, basket, T.Vif81 ".'<;
ONION», Bermuda, crate, 82 notf82 63;
IVxaa, yellow, |2 30O|S«3; whit«, B20

.83 78; A8PARAGV8, green, dozen b

8198223; «shite, 75c£4150; culls, ¦'." i '">.

ARTICHOKES, French, dosen. |173*182;
BEAM», Fla, wax, .'.". 98125; gr»> -.. .".>

|1; B «' and tin. wax, basket, CaOcOll 30;
I green, SOcOll; N >'. «a\. 82 23 Bermuda,
Pava, ha:f. box, 70080c; N Or, i-'«vs, basket,
¦1H8125, BBETB, Boutharn, IO0 buncbea,
«--.alSJ; S Or, I"') bunches. 82 913. B»l l.l'l'i <.

Ifata IBc«Pfl 23; CARROTS, bbl, washed,
|2 30<P83 23; unwHbad 81 73982 23; n«o.|b
bag. fl 50982; 8 «V 1"0 bunch. », »-'«til. S

«'. ItOISCaOj berni'iiln, crat», 811*81-".
CELERY, Fll. 12-Inch crate, $20$3 5o:
H rmuda, standard crate, |2 30984 50
¦ rate, 112308173; CABBAGES. S C, flal
Putrn, crate, |1 98180; Wakafleld, 75c«11;
N c and Va, r.OcùlI; Vn, bbl,
CAÍ LIFI.OWER8, \ .« nnd N C, baak
Qtl; CORN. I":«, ¡atan lard érate, I
r rcCMBERS, Pia. basket 50c«9811
8198173; B C, 8150*18238; v.. |2 23«
1230; Boston, hothouse, box, Hit S?.. Long
Island, hothouse, do*. 75c; EOGPI.AXTS,
I ... i. \ Sl va f J ¦"¦¦> Cuban, "\. ii 182!
GARLIC, H', 10©20c» HORBBRADI8H, do-

100 lt.. Jl ' $s imp..rt-1, 83 500
8»'*J. _XK8, S o. 10.1 l-in he», 12 .*;. nearby,

M LETTl!« E bbl, »t ."." .1 «-.. baskvt,
T... ., »1 50 2 $1 8 »I 25: I.IM \

BEANS, Fla. b Iket, totttt Kl BHROOMS,
t isket. I0c«8|l; PARSLEY, crate, 73eO
|l 23; curly, bbl. |2«**I3: plain. |398<l;
FEAaS, S C, l»rg.\ larg« basket, 1123912;

basket. D 111 25 irr. ill, larpa lin¬

ket, 78 It i. "'.''. Va.
Isis;«, large !»«'*. .. |1 60 182 33 small. 75c

II -.. PARSNIPS, bhl 1201250; PEP
PERB F.n, box. 81 So«*.'.' r.ai Cuban, 8! 38
«TI225 RADISHES, 100 bunches, 50075c
I;.'MAIN!-., basket, *iiv<*a|l: .rate. 18 a

|l 50; RHUBARB, 1"" bunehes, 8« ¦< 12;
PCAI_.IO.N8, 1"" bunches, 110083c; BPIN-
A< II :..'.70'- HQLA8H, white, box. JOr "d>

81; basket, 25*4".V; y«*llow, îSoffli; T«>-

MÁTOE8, Pía, arriar, 75cO82 80 I othoaise,
Il 10015e: ï! RNiPfl, white, 100 bunches,]
HOU. POI I.TRV.
DRESSED.Receipts for the weak, 14..*»

p' .-.
-

., pile« r,' fresh kilted «
¦il a,n luxer >..

¦\\ oa|r.e..:a l {xaiiltry only modi
aett c TCRKEY8. fr»<h kll
fancy, IH}- ¦¦¦ CHICKENS, broilers. bNs. Phil*
an» I. I squabs, 1 It, -a

Phila. far '.tj Th »a-h. v. c«..'; I'enn, fancy,
sel ted FWa l--. I oi

li'tOllV; i.l packajd. irouv. COCEa old
13r; DC<~*8 1. I. 1"V BQCAB8
prima, |] ;« dark. H HOU M; «mili

TFRKBTS -box ;i ¦'<*

hr-na or bbl r n K- 8 old
1 i l CHI« KENS, broilers, milk f» !.

aeiel«. lOfl
-

; . :.« '.> lile an . ., I

ERB, oM, 1«. II |.' Kg, ¦'¦ .- ¦... No 1,
l"*31Ie; UREB .'..I'.i. Ra-alpU un-

; .- ¦¦.¦<. i«v¿ cartoaaia t.y freight
Si i abolit * car«a by oxpaeJ» Bupplléf
v< hat larg»r. .¡»mai 1 ,-.«..

S rBllM lrr»irular at |.n\^ie »..:..
"i M ..!..... anl Tuesday iec»if» «rara

weatr.fr hot and buvers rautaoui.
n»'« Inclinad to ask Ho for fo«v|s \n \ - v

the Memorial holiday on «Saturday and Habrew
« on Sunday and Monda«, and uo kll

Ing «III o^cur from Fn lay afternoon until
Tuesday n.ormns. Only a f.«. . .

:. »
ar»¡y «alabl- aoov» l.ij.jlic, bul larn-T

\«e.t«rn dneki !ai» hrnagtll U l...ng Isl
a- I iprtnp -l a'-it«. brauaht He is.t weal and
few J»r-»\ Oc, hait prices will be le
tin« we<^ « r«-«ip«s Qeeaa ra-

Guineas in mnderat< . ply at 704y
tic p»r pair an! lira pigeons st Mifcc. Broil-
eri In !1gr'.»r lupply. »t tho dos« s.¡es were

V^ a pound,
m

LIVESTOCK MARKETS.
N»w York. lUy Tl. iv.4.

Ill Wt KS.
sl i;a) I,.*,! aatTaltp all to slaui «

\'o trade In II
with expected all f.,r Wedi

..
'i.'.r«.

'..r ordinary 'o carle« aatlv« -Ma-« Tha i;.r
Hern.ida ||

tSapaat«! to ciiry omm u .at« ana] s> «beep.
CAi.vrs

Tteeelpti, «4 bead, all for th« market. Priesa

lower, wtlh aal's «t |7 *.<»v3tl0 75 per 100 TÍ.
dresaed raise«; *to\s- and ea»l r ar !",,nl«,'y f.
i's draaeed vais, llQMVi for countfi

sir-.-sed.
.^alof Nession * Co 3 veala, 172 tb «v-eref».

ar Jl" 7'. p»- Ml ».. 3.1. MS lb, MB Ml 1. 240 tb,
$3; s "throwi.uts," 112 lb, |." 00.

BBULaV AM» IAMBS.
He rlptS, 4.4b) head; 11 cars on aale Pherp

and lambs aboul sieady; »pring lamb», got
to» r Th« p«n» were i »«red M Iruiti to goni

'ives »old al t'tjJO 2~, per I'W th. mil 1

»heep, M 70; cull» and buck», tîuW 7»; cotn

mon a: : laMBas* I7MMM; a litt!«
«roolltd launba I», iootbern »pnng

I L. Una», *' ul. a ¦"¦¦. in* !i "f
i..,....,...t nratton

'...il.. dreaaed Miibe eaaler al 1.:¦ «-r i". :. dreaae.1
.prlng lamba s. Hing »t liante; a few ai high¬
er ligure-

rebln A Bbann m: !M v» »priig '»«»r!**»,
«¦3 th aver ige, «*. »10 per 100 tb; M kv, H »,
110, 24> Mich lambs. ¿5 lb, IT, 9 Va njnshorai
».'. tb, Mí U Va -earlings. 101 «b «i, |M "

mixed s'i.-'P. M rb, BU: I I aty ew«a, 114
R) } .", 9 Va ess.h «rid bUCka 1*4 tb. Kl 20

* and cils, 1:0 lb, J3 7'.. 2 cuila. Vl
R) »2 *î
Ken;« Commission Co .105 Vd spnng lamb».

«Il 11. 410; 171 \«. 71 rti. 110; IM, 71 1b. $1". 2*4
Bu l«*nb» 7! th. »717V i* Va \e«rll*««»«.
77 th. 17, M Va laVaat», 11« !T., M: -2 \ a cul.«.
10.-4 11. M.

J. >haiii!»erg * b'on 219 Va »prtng lamba, »i

th. $lu. -J", 46 Ih, |10; 12 \ yi-arlinga, "..' «b,
MM; 31 Va »heep, 100 Ib. I... i..«. 'A ¡A.
»vl B
Nawtoa A Co. : 20$ Va »prtng lamb», 44 Bx

Ml I Va lauil'», 77 T.., 17 00. 20 Va »heep, fc
ib, M M.

114)4.-«.
Recelpta, 3.41* hea I, Including LO car» far

»lauaTbtereré; iione for tl.« marke-. Keeling
except r o i la-, «rble» were rated weak

on ÜofTAio advices.

Chicago, May 2-; -aoou n»t«a»»a M4Mi
... r »ale», I« 10OU 20; light, MC*

i»'.o ve.i »vui«-»o, i.»av s, |; ;:4a*i
I '!.*>'. Plg» ITlVdKO*. CATTLü

i eevi ¦, »; ;.ap!4
«and feeders, I'. 40'uv

a, M 7'!'.i Jl H; ralve« t,'
10.00»; higher;

t Bit yearling». «20lg*7 1l. Ïambe,'
l 551 KM

K« .«« '.'. M' "i.~ -Ileeer; .», if,-
» d- heavy »s ¡ytft* i;,.

pa <er» I ¦;*¦ i. liant. $7 *0tf
»»".. pig» :.".. !t; ;: « M'ru>-ite.«ipts.
7.0O0; s- - fed st.-r«. t* '"(<»» 20.

. '. .¦' Bo ithern. Kl*/«« i«.
e,,ss.^ il ....il; 7' heifer», V. 7 (M, ato. kt.»
and feeder«, J. 1- I »7 3; calvad,

. .-iil.;:i Becelpl», loi»*), «teadg,
'¦¦¡Ii svarllngs. K^flt.'. wtnu»,

4 - fWes. |4 «lut.'. 75
Ma) IIOÜ*« !;- elpta IJ.OD*.

I .»er. uro and Ugh la. «7,(4»,.:,; mixed
mod hJ-av y. », jaw

I- \'i i'l 17 -Receipt». "¡.wO; ateady; na'lv«
... at« .«, $7 ,V.|i43 : he i fera, M Ü»
BM It' »nd fee .-¦ -, ; |}M; i« »a« «ni

-. r-, |5 7641t» 40; cow» »ni be|f»rj,
MOooM«». native «a.sea Ka lio:'.. Mii£¿;p_

¦«.. »tea-iv ; «bearad muttona Mí»
.11", B; sheared lamb.«, X'uU. apring lamba, M
«t- B

Mat Buffalo, Slav 2» -CATTI.E Ke. eipt».
tir« «ni steady vhai> Racalpta ffc;

»ctlv« «nd 2'..- lower; KtBAIO. Hw.- lie. .-Ipt«,
1.300. «rtlve «nd »iron» to 6- higher; heavf

1 I M * oil 70: okt%
is ', n. la-h«. |7 30-317 20, «tags, xi i«V¿57.

»«, «. lO-o-tS« -H ,i*P ):? elpu, l.gJO;
sretgbt«. aç'tve an! steady, .-emnKn

uni r.savy alow; lamba. Kai« 4«), yearling»,
I-'oC.'.. wether«. KlOÔMi), esves, Xi &§**'¦

mixed, K «r/u-t >*>

DIVIDENDS DECLARED.
Ms M*f

T'-r: Ha»». Tasahle. dale
:^.'. rf '- I»."« July I June 1»

A-;«« Powder . W 1 a- «, June 10 iUy 2J
Aaso'a .... H A .V J ily 16 July |
sierres pf <J 1>,-, lulv 1 Jur.«,**»

Kn Ilium (. I.r it f A f. J^iiell Jun« I
MM Paper ' i \\", Jun» 1 May*)*
Narraran Ule« IA-. 'i 2-", July 1 Juna.l

* 1.1 pf 'j 1% June ¡j May M
T«rk Mf< «*-A t% Jun« 1 May M
New York Ud'.son. Q i%% Juna li

.t?crtp.

TOBACCO STOCKS.
(Quotation» furnishe.1 by L. L. Winkelman 41

. 44 broad at i
Open. Hag», low. BJi, Aak.

Brll \m Tob. M| .7'«
« -. :» ¦> r-î

Havana lob. . . |U ««I
do pier*. . . . j

.- ....
. .

lucia. . . . I'M l» «

do pr*f. . . . »6 W
C.gar Morae..... - . . «7*4 M
do pref.......... . . . 111 1U\


